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TOUETHER wathe W oad coneador the niehts, eeahens hereditoe e ol oy
viorlent or appertarmng, oo bindiner G0 Dot <tonves b roarizoratons Bt
to woadl carpe i foroes el gates ated o other copnpre ttoer Sintires s o Lo earte:
it Ly the intontnon of the prarties heretos thoet ol v b aivtires and (SN E N N vrbar thoe b
the reakty.

TO HAVE AND 1O HOLD Ll and sén;:u].ir the said premises unto the Mostuaoee s oo wsois atal asmiotes fofever.

Cre b sonsedored Cpat ot

The Mongager represents wnd warrants that sand Maorteagor is seized of the above descnbed proemsses in fe ainpde abisolute ;) that
the abone descnbed premises are free and dear of Al Lens o other enonnbrances, that the Maortacor s Lowtodhy eripowered to con-
vey o otn znber the canse, and that the Mortgagor will forever detend the sand premses undo the Mottuador, ity stccessors and assians,
tromi and against the Morteavor and every peeson whomsoever Lawbully cLinnae or to Jlann the v e any part thereob

THE MORITGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Motizagor will promptly pay the principal and interost on the padebtediess evidencad by sl promissorny note at the
tunes and in the ganner therein provided.

2. That this moteage will secure the Mortgagee for any additional sums which pon be wdvance! hereatter, st the option of the
Mortiagee. for the payinent of taves, or public assessments, hazard 1snrance promnis, fopairs of other such purposes puesiant to - the
provisions of this mortgage. and abo for any Joans or advances that mayv hereatter Te onuede by the Motz wee to the Motaazor uncer
the anthorits of Sev. $3-533. 1962 Code of laws of South Carclina. as waen fd or cmcalar statutes, ancd Gl st o aelvanced shall Twear
ilerest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the patios aret shall be payable at the
Jdenrand of the Mortgagee, unfess otherwise provided in writing.

3. That Mortgazor will keep the improvements on the mortgaged premises, whether now existing or hereatter to be erectesd, insured
awarnst Joss by fire, windstorm and other hazards in a sum net less than the balinee due hereunder at amy tone and a0 congrany or
coinpatines acceptable to the Mortgagee, and Mortgagor does hereby asvien the policy or poheies of insvirane to the Maoagee and
axrees that all such palicies shall be held by the Mortgavee shoubd it <o require arad shadl mddnde loss pasalde (losas i faoor of the
Mortwages, and in the event of loss, Mortgagor will give immeadiate notice thereof to the Mortgaee by redistersd snall and shonld the
Mottzayor ot any tune Fal to heep said premwses insured or fail to pay the premiums for such inwrance, then the Mortdagee may cause
sich improvements to be insured in the name of the Mortagor and reimnburse atself for the cust of shch dnsuence, with anterest as
hercinalrove provided.

1. That the Meartzagor will keep all improvements upon the mortgazed premes in good repair, and shonkd Morteasor fail to do
wr i Mertzazee may. at its option, enter upon said premises and imake whatever repairs are necessars and dharee the espenses tor such
reprairs to the moteage dedt and collect the same under this morteage. with interest as hercinabove providad

5. That the Morterades may at any time regaire the bssuance aod uaintenancee of insurance upon the tife of any person o!d@alml
uinler the indebtedness soured hereby in 2 sum stlficent to pay the mortgage debt. with the Montgaoee ws beneficiany. ared if the
pronnms are not otherwise paid, the Mortgager sy pay sad premiums aned any amount so paid shall boeconie 1 part of the montgage
)
it ot

A Fhat Mortzacor acrees to pay all taves and other public asse sanents bvied aoavat the snorteaced proniises onor before the
e ates thereof el to exbabit the receipts therefor at the offices of the Mortroee snonediteds upon poament, aned shonld the Mort-
wivor Lol to pay such tives ardd assesanents when the <ame shafl £all B, the Mortazee mas, at sty oplion. pay the sane ared charge
the amnounts so paid to the morticage debt and collat the same under this momtcaze. with interest as aline provided.

7. That if this morteage secures 3 construction laan™, the Morteacor agrees that the prinapal amonnt of the indebtedness hereby
sevnireed shall B thsbrsed to the Mortuscor in periodic payiments, as conston bion progresses, in accondance with the terms and condi-
tions ot a4 Construction Loin Agreecnient which is separatel executed bt v mrede a part of this morteage and incorporated herein by
reference.

S Fhat the Mortecoor wall niot further enctinnber the PICINe S shenve sheaorslwd, withont the prer consent of the .\!n:tgagﬁ‘. and
chould the Mortvacor so encinstar stich presuises. the Mortgavee ma. at its epton dedlare the andeltedness hereby secured to be
inmediate b die and pasable and oy institute any proceedings necessary to colledi said indebtedress

9. That shondd the Mortwawor abenate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the wathin mortade mdebtedriess 1y oot paid i full, the Mortzacar or his Parchaser shadl be ropuired to file with the Association an
applcation for an assunption of the morteae jtdebledness, pay the reasonable Cost as required by the Asaiation for provessing the
assumption furnish the Aswx vetion with 4 copy of the Cordract of Sale. Bond for Title or Dead of Comvevance, and have the interest
rate on the loan bilance evsting at the tine of transfer modified by increasing the imterest rate on the said loan balance to the maxi-
inam rate per annor peornatted to be charced at that time by apphuable Saath Caroling Law, or g lesser increase in interest rate as may
be determined Ly the Association The Asse. tation will notify the Maortzacor or his pordhaser of the pew interest rate and monthly pay-
tients aned will il b aew passbook Shonld the Mortiagor, or his Purchs . £l to comply with the provisions of the within
patagraph the Muortzasee at its option may decdare the indebtedness hereby sevured to be inanediately due and payable and may
mastitute any procecdings recessary to collect said indebitedness

10. That should the Morteacor fail to mike poments of principat and interest as e on the promissory note and the same shall be
unpaid for a period of thisty (30 davs or if Here okl be any folare to comphy sath aned abide by any by-laws or the charter of
the Mortescee, or any stipelitions set Gat i this merteave. the Motteasee it ats option ney wite to the Morteagor at his last known
address giving him thirty 1 30) davs in which to rectify the saild detantt and should the Morteacor fal to rectify said defanlt within the
saiel thirty davs the Mortwasee, tiay st its optien, increase the interest rate an the oo Lalance for the renuining tenn of the loan or
for a Yesser terng to the 1oy rate IMr oanninn p('nn,‘(h‘(‘ to b o burizes! at thoot tue il} .|]1;||!n able sonth Carolina Law, or a Yesser
increase rate as iy be determinesd Ty the Association, The monthly pavieents wcol be adipetesd accondinaly.

1. That shondd the Merteazor fad to nobe povao ety of principal el ieterest o e on the pramissony pote amnd <houbd any monthly
inatallinent become past due for o periodd 1 eacess of 13 davss the Mortoames e collect o Tee dinee” not to cweed an amount
eqqual to five (397 ) per centum of any such past doe imtallinent in order to cover the oatra expense it dent to the handling of such
delinguent payvments.

12. That the Mortgawor hereby assnons to the Mortzazee, it sucoessors and assins all the rents dwues, andd profits accruing from
the mortwaced premises retaimng the right to collect the vone s Lone s the debt hereby secured s not in arrears of pavment. but
should any part of the principal indebtednese or et tives, or bire eorance preagitms, b past due and apaid. the Mornteagee
may without notive or further proceediars take aver the morteaged premeses, if thev B he occupaed by o tenant or tenants, and
evllect said rents el profits and apph the wine to the mdebtednos hereln sedured, withont Iotohin to account for ansthing more
than the rents and profits acteally collected, Tess the cost of collection and v tenant s anthorized upon request by Mortgagee, to
make all rental pasvments direct to the Mortzacee withont Tahility to the Mortraror untd sotfied to the contray by the Mortgagee.
and should said premises at the time of cich defaalt be accupiod hu the Misteacon, the Moteame e s apphy to the Judee of the
County Coinrt or to anyv Judge of the Court of Commaon Fleas who shdl Le resadent or presidine in the comty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premise < and collict vrch ronts sl profets, apphvine said sents, after poay-
initl the l(o_st of wollection. to the motzige debt withont Tiabadits th wcconnt for arnthing coore than the rents and profits actually
collected.

13. That the Morteagee, at its option, may require the Moztzavor to pav to the Mortwavee, on the first day of cach mouth until the
note sevnred hereby is fully paid, the follwing stns in addition o the pasinents of principal and interest provided in said note: a sam
eqrial to the premums that will neat become die and pavable on poboies of morteage wniranty iesnrancee Ui appheabde b, fire and other
hazard insurance covering the mortgaved propesty. plus taves, and assessients neat <lae on the maonteared premises (all as estinuted by
the Morteeeee Y Jess all sums already paid therefor, divided By the number of nonths to elapse Lefore one nwouth prior to the date when
such premiums. taves and assessents will be due and pavable, such sems to he Lebl by Mortgamee ta payv <aid preminms, taxes and
spevial assessments. Should these pavments exeeed the amount of paviuents actimadlv made by the Martoawee for toes assessments. or
insurance premimns, the excess mav be credited by the Mortgagee an subsegquent payments to be moude by the Morteagor: if, however.
<aid snms shall be insufficient to make «id pavinents whe n the same Wl beconee due and pavdibe the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficienoy. The Mortezazor farther agrees that ot the end of ten sears from the date
hereof. Morteavee may, at its option. apply for renvwal of morteage wianty or sinslar v e G applicabde Y covering the balance
then remaining Jue on the morteage debt and the Morteazor mav, at its option. pay the <ingle proiina required for the remaining
vears of the term or the Morteagee may payv such premwinnm and add the same to the norteaee debt ia which event the Morteavor shall
repay to Morgavee such preminm pavment, with interest. at the rate spocified in < dd promissorsy notes in equal monthhy installments
over the remuaining pavment period.
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